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DEPARTMENT OF INSURANCE

OFFICE OF THE COMMISSIONER
Statutory Authority: 18 Delaware Code, Sections 311 and 2501 (18 Del.C. §§311 & 2501)
18 DE Admin. Code 704

PROPOSED
PUBLIC NOTICE
704 Homeowners Premium Consumer Comparison

A. Type of Regulatory Action Required
Repeal of Existing Regulation

B. Synopsis of Subject Matter of the Regulation

Chapter 18 of the Delaware Administrative Code at Regulation 704 requires insurers who have a prescribed market
share to, annually, by April 15, submit certain data to the Department of Insurance (Department) concerning homeowners
insurance rates so that the Department may use those data as the basis of its on-line rate comparison tool. The purpose of
the on-line rate comparison tool was to allow consumers to easily compare homeowners insurance rates based on set
factors such as homeowner profiles, home construction type and zip codes.

However, since the inception of the rate calculator in 2010, insurers have built their own calculators which can be
precisely tailored to fit an exact consumer profile. Thus, the Department’s calculator is obsolete and the regulation requiring
the data call should be repealed.

The Department does not plan to hold a public hearing on the proposed repeal of Regulation 704. The regulation
proposed for repeal appears below and can also be viewed at the Department of Insurance website at http://
insurance.delaware.gov/information/proposedregs/.

Any person may file written comments, suggestions, briefs, and compilations of data or other materials concerning the
proposed repeal of the regulation. Any written submission in response to this notice and relevant to the proposed repeal

must be received by the Department of Insurance no later than 4:30 p.m. EST, the 18t day, April, 2019. Any such requests
should be directed to:

Leslie W. Ledogar, Regulatory Specialist
Delaware Department of Insurance
ATTN: Regulation 704 Repeal

841 Silver Lake Blvd.

Dover, 19904

(302) 674-7379

Email: Leslie.Ledogar@state.de.us

704 Homeowners Premium Consumer Comparison
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